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Dear Sir/ Madam,

Sub: Press Release in respect of Results for the quarter and year ended 31 March, 2024
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With reference to above mentioned subject, please find enclosed herewith copy of Press Release
issued by Asian Energy Services Limited, the content of which is self-explanatory.
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For Asian Energy Services Limited
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Asian Energy Services Limited Q4FY24: Reports significant uptick in Revenue and
Operating Profit; strong visibility for FY25 with order book in excess of Rs 1,000cr

3" May 2024, Mumbai: Asian Energy Services Limited, specialising in servicing the energy and mining
sector, has announced audited results for the quarter and full year ended March 2024.

Quarterly Performance: Q4FY24 (Rs Cr)
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The company recorded a consolidated revenue of Rs 119.55 Cr for Q4FY24 as against Rs 30.27 Cr for
Q4FY23. The consolidated EBIDTA for the quarter stands at Rs 24.07 CR vs a loss of 1.67 Cr for Q4FY23.

Annual Performance: Q4FY24 (Rs Cr)
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= The company’s order book from third party contracts is
currently more than Rs 1000Cr. It is well diversified among
various business segments and clients. In the current quarter,
the order book of the company has 5 contracts for mining

services and 6 contracts for Oil & Gas services.
= Net worth as on FY24 stood at Rs 278Cr.

= The company is net debt free with a healthy cash and bank

balance.

Key Ratios:

=  Gross Debt to Equity as on FY24 stands at 0.08x
= Current Ratio stands at 2.1
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Commenting on the performance, Mr. Kapil Garg, Managing
Director, said, “Reflecting on the Q4FY24 financial results, we are
extremely proud that the company has reached a significant
landmark and delivered all-around strong operating and financial
performance, which is a result of our steadfast commitment to
excellence in every aspect. In Q4, our performance has further
picked up momentum with EBIDTA of Rs 24Cr and Profit Before Tax
of Rs 19Cr which is one of the best quarters in the company’s history.
The current orderbook gives us confidence to capitalize on this
momentum in coming quarters and years. We see a vast landscape
of new opportunities in the Mining and Oil & Gas sectors in India
with the Govt's renewed focus on “Atmanirbhar Bharat”. We are
well poised to capitalize on these prospects and remain committed
towards long term value creation for all stakeholders.”
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About Asian Energy Services Limited:

Asian Energy Services Limited (AESL) offers end-to-end services which extend across the entire
upstream value chain. AESL’s service offerings comprises Integrated Oil & Gas services including 2D
and 3D Seismic Geographical Data Acquisition, Operations and Maintenance of Onshore and Offshore
Oil and Gas Production Facilities, production enhancement services and Mining services including
supply and installation of Material Handling Plants and Rapid Loading Systems. Since its acquisition by
OEPL, AESL has diversified its business verticals to capture more value across the energy and upstream
oil and gas value chains, for long term value creation for its investors and stakeholders.

Safe Harbor:

Statements in this document relating to future status, events, or circumstances, including but not
limited to statements about plans and objectives, the progress and results of research and
development, potential project characteristics, project potential and target dates for project related
issues are forward-looking statements based on estimates and the anticipated effects of future events
on current and developing circumstances. Such statements are subject to numerous risks and
uncertainties and are not necessarily predictive of future results. Actual results may differ materially
from those anticipated in the forward-looking statements. The company assumes no obligation to
update forward-looking statements to reflect actual results changed assumptions or other factors.

For further details, please contact:

Company Advisors

Asian Energy Services Limited Investor Relation Advisors:
CIN — L23200MH1992PLC318353

Strategic Growth Advisors Pvt. Ltd.

Contact Details: CIN - U74140MH2010PTC204285

investor.relations@asianenergy.com Ms. Brinkle Shah Jariwala / Mr. Sumit Kinikar
brinkle.shah@sgapl.net /sumit.kinikar@sgapl.net

+9122-42441100 +91-96193 85544/ +91 9403622989
www.sgapl.net

WWwWw.asianenergy.com

Public Relations Advisors:

Concept Public Relations
CIN - U74999MH1993PLC072218

Sejuti Ghosh /Anshika Verma
+91 98747 41586 / +91 9869231526
sejuti@conceptpr.com /anshika@conceptpr.com
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